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each settlor pro rata to his contribu-
tion to the trust.

(4) The term ‘‘trust interest’’ means
the interest of a beneficiary in an ir-
revocable express trust, whether cre-
ated by trust instrument or statute,
but does not include any interest re-
tained by the settlor.

§ 745.3 Single ownership accounts.
(a) Funds owned by an individual and

deposited in the manner set forth
below shall be added together and in-
sured up to $100,000 in the aggregate.

(1) Individual accounts. Funds owned
by an individual (or by the husband-
wife community of which the indi-
vidual is a member) and deposited in
one or more accounts in the individ-
ual’s own name shall be insured up to
$100,000 in the aggregate.

(2) Accounts held by agents or nomi-
nees. Funds owned by a principal and
deposited in one or more accounts in
the name or names of agents or nomi-
nees shall be added to any individual
account of the principal and insured up
to $100,000 in the aggregate.

(3) Custodial loan accounts. Loan pay-
ments received by a Federal credit
union prior to remittance to other par-
ties to whom the loan was sold pursu-
ant to section 107(13) of the Federal
Credit Union Act and § 701.23 of NCUA’s
Regulations shall be considered to be
funds owned by the borrower and shall
be added to any individual accounts of
the borrower and insured up to $100,000
in the aggregate.

(b) Funds held by a guardian, custo-
dian, or conservator for the benefit of
his ward or for the benefit of a minor
under a Uniform Gifts to Minors Act
and deposited in one or more accounts
in the name of the guardian, custodian,
or conservator are insured up to
$100,000 in the aggregate, separately
from any other accounts of the guard-
ian, custodian, conservator, ward, or
minor.

§ 745.4 Revocable trust accounts.
(a) For purposes of this part, the

term ‘‘revocable trust account’’ in-
cludes a testamentary account, ten-
tative or ‘‘Totten’’ trust account,
‘‘payable-on-death’’ account, or any
similar account which evidences an in-
tention that the funds shall pass on the

death of the owner of the funds to a
named beneficiary.

(b) If the named beneficiary of a rev-
ocable trust account is a spouse, child,
grandchild, parent, brother or sister of
the account owner, the account shall
be insured up to $100,000 in the aggre-
gate as to each such beneficiary, sepa-
rately from any other accounts of the
owner or beneficiary, regardless of the
membership status of the beneficiary.

(c) If the named beneficiary of a rev-
ocable trust account is other than the
spouse, child, grandchild, parent,
brother or sister of the account owner,
the funds in such account shall be
added to any individual accounts of the
owner and insured up to $100,000 in the
aggregate.

(d) For purposes of this section, the
term ‘‘child’’ includes the biological,
adopted or step-child of the owner; the
term ‘‘grandchild’’ includes the bio-
logical, adopted or step-child of any of
the owner’s children; the term ‘‘par-
ent’’ includes the biological, adoptive
or step-parent of the owner; the term
‘‘brother’’ includes a full brother, half
brother, brother through adoption or
step-brother; and the term ‘‘sister’’ in-
cludes a full sister, half sister, sister
through adoption or step-sister.

[64 FR 19687, Apr. 22, 1999]

§ 745.5 Accounts held by executors or
administrators.

Funds of a decedent held in the name
of the decedent or in the name of the
executor or administrator of the dece-
dent’s estate and deposited in one or
more accounts shall be insured up to
$100,000 in the aggregate for all such
accounts, separately from the indi-
vidual accounts of the beneficiaries of
the estate or of the executor or admin-
istrator.

§ 745.6 Accounts held by a corporation,
partnership, or unincorporated as-
sociation.

Accounts of a corporation, partner-
ship, or unincorporated association en-
gaged in any independent activity shall
be insured up to $100,000 in the aggre-
gate. The account of a corporation,
partnership, or unincorporated associa-
tion not engaged in an independent ac-
tivity shall be deemed to be owned by
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